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* O� DPOUSBTU� UP� JUT� DMBTTJDBM� &VSPQFBO� SPPUT� UIF� NBOEPMJO� IBT�
CFDPNF� CFTU� LOPXO� JO� "NFSJDB� GPS� JUT� BQQFBSBODF� JO�
CMVFHSBTT� DPVOUSZ� BOE� TUSJOH�CBOE� NVTJD�� 0WFS� UIF� ZFBST�

UIF�NBOEPMJO�IBT�GMJSUFE�XJUI� KB[[�BOE�B�TFMFDU� GFX�QMBZFST�IBWF�BUUBJOFE�
SFDPHOJUJPO� JO� UIF�HFOSF�CVU� JU�IBT�OFWFS�CFFO�XJEFMZ�BDDFQUFE�BT�B� KB[[�
JOTUSVNFOU��)PXFWFS�B�HSPXJOH�JOUFS�FTU�JO�KB[[�NBOEPMJO�JT�CSPBEFOJOH�
UIF� JOTUSVNFOU�T� IPSJ[POT� BOE�IFMQJOH� JU� GJOBMMZ� FBSO� JUT� KB[[� DSFEFOUJBMT��
5BLJOH�OPUJDF�PG�UIJT�USFOE�MVUIJFS�0MJWFS�"QJUJVT�IBT�JOUSPEVDFE�IJT�OFX�+�
.PEFM�NBOEPMJOT�B�EFQBSUVSF� GSPN�USB�EJUJPOBM�EFTJHO�CVJMU� UP�NFFU� UIF�
OFFET�PG�UIF�KB[[�NBOEPMJOJTU�

5IF�NBOEPMJO� IBT� BQQFBSFE� JO� WBSJPVT� GPSNT� UISPVHIPVU� UIF� ZFBST��
0SJHJOBM�&VSPQFBO�CPXM�CBDLFE�EFTJHOT� FWPMWFE� JOUP� UIF�"NFSJDBO� GMBU�
CBDLFE� BOE� DBSWFE�UPQ� JOTUSVNFOUT� QJPOFFSFE� CZ� 0SWJMMF� (JCTPO� BOE�
SFGJOFE�CZ�-MPZE�-PBS��0OF�PG�UIF�NBJO�HPBMT�JO�GMBUUFOJOH�PVU�UIF�JOTUSV�
NFOU� XBT� JODSFBTFE� WPMVNF� TP� JU� DPVME� GVODUJPO� JO� FOTFNCMFT� MJLF� UIF�
NBO�EPMJO�PSDIFTUSBT�QPQVMBS�JO�UIF�FBSMZ���UI�DFOUVSZ��.PTU�NBOEPMJOT�
CVJMU�UPEBZ�TUJMM�BSF�CBTFE�PO�-PBS�T�PSJHJOBM�EFTJHOT�BOE�BMUIPVHI�UIFZ�SF�
VTFE� JO� OVNFSPVT� TUZMFT� PG� NVTJD� UIFZ�SF� TUJMM� CBTJDBMMZ� B� iDMBTTJDBMw�
JOTUSVNFOU��

4JODF������"QJUJVT��NBJO�GPDVT�IBT�CFFO�UIF�CMVFHSBTT�NBSLFU�CVU�IF�
BMXBZT�IBT�IFME�B�MPWF�GPS�KB[[��5IJT�TUBSUFE�IJN�PO�B�NJTTJPO�UP�EFWFMPQ�BO�
JOTUSVNFOU�TQFDJGJDBMMZ�EFTJHOFE�GPS�KB[[��"�DIBODF�NFFUJOH�XJUI�NBOEP�
MJOJTU�%PO�4UJFSOCFSH�XBT�UIF�GJOBM�TQBSL�PG�JOTQJSBUJPO�UIBU�QVU�UIF�XIFFMT�
JO�NPUJPO��4UJFSOCFSH�XIP�TUVEJFE�BOE�QFSGPSNFE�XJUI�UIF�MFHFOEBSZ�KB[[�
NBOEPMJOJTU�+FUISP�#VSOT�IBT�CFDPNF�POF�PG�UIF�XPSME�T�NPTU�SFTQFDUFE�
QFSGPSNFST�BOE�UFBDIFST�PG�KB[[�NBOEPMJO��"QJUJVT�ESFX�JOTQJSBUJPO�GSPN�
UIF�DMBTTJD�BSDIUPQT�PG�UIF�����T�BOE����T�BOE�VUJMJ[FE�B�HVJUBS�TIBQFE�CPEZ�
JOTUFBE�PG�UIF�UZQJDBM�"�PS�'�NBOEPMJO�QSPGJMFT��

"QJUJVT�PGGFST�UXP�WFSTJPOT�PG�IJT�+�.PEFM��5IF�$MVC�+B[[�	�����
�BOE�
UIF�:PSLWJMMF�	�����
��#PUI� JOTUSVNFOUT�PGGFS� UIF�TBNF�CBTJD�EFTJHO�BOE�
TPVOE� CVU� UIF� :PSLWJMMF� GFBUVSFT� IJHIMZ� GJHVSFE� XPPET� BOE� GBODJFS�
BQQPJOUNFOUT�� 5IF� +�.PEFMT� BSF� UPOF� CBS�CSBDFE� BOE� CFTJEF� UIF� TIBQF�
UIFSF� BSF� TFWFSBM� TJHOJGJDBOU� WBSJBUJPOT� UIBU� TFU� JU� BQBSU� GSPN� USBEJUJPO�BM�
NBOEPMJOT��5IF�CPEZ�DIBNCFS�JT����QFSDFOU�MBSHFS�UIBO�B�TUBOEBSE�'���BOE�
JU� IBT� B� MBSHFS� WJCSBUJOH� TVSGBDF�� 5IJT� QSPWJEFT� UIF� JOTUSV�NFOU� XJUI�
JODSFBTFE�XBSNUI�BOE� MPOHFS� TVTUBJO�QFSGFDU� GPS� UIF� KB[[� JEJPN��"QJUJVT�
BMTP� VTFT� B� QSPQSJFUBSZ� UFDIOJRVF� UP� DBSWF� IJT� UPQT�� i*� DBMM� JU� "QJUJVT�
"SDIJOH�BOE�JU�DPNQFOTBUFT�GPS�UIF�XFBLOFTT�DBVTFE�CZ�DVUUJOH�PVU�UIF�G�
IPMFTw�IF�TBJE�

*�IBE�UIF�PQQPSUVOJUZ� UP�QMBZ�BO�"QJUJVT�+�.PEFM�EVSJOH�B�WJTJU�XJUI�
4UJFSOCFSH�XIP�PXOT�B�:PSLWJMMF��5IF�JOTUSVNFOU�JT�TUSJLJOH�JO�BQQFBSBODF�
BOE�DBQUVSFT�UIF�BSU�EFDP�FMFHBODF�PG�IJTUPSJD�BSDIUPQT��i5IFSF�T�BO�BXGVM�
MPU�UP�MPWF�BCPVU�UIJT�JOTUSVNFOUw�4UJFSOCFSH�TBJE��i*�XBT�GJSTU�BUUSBDUFE�UP�
UIF� CFBV�UJGVM� BQQPJOUNFOUT� CVU� UIF� SFBM� TVSQSJTF� XBT� UIF� JODSFBTFE�
BNPVOU�PG�TVTUBJO�BOE�HSFBU�CBMBODF�BDSPTT�BMM�TUSJOHT�DPN�QBSFE�UP�NPSF�
USBEJUJPOBM� TUZMF�NBOEPMJOT�w�5IJT�NBLFT� UIF� JOTUSVNFOU� FYUSFNFMZ�XFMM�
TVJUFE�UP�QMBZJOH�DIPSE�NFMP�EZ�BSSBOHFNFOUT��)PXFWFS�JU�BMTP�QFSGPSNT�
XPOEFSGVMMZ�PO�TJOHMF�OPUF�QBTTBHFT�SIZUIN�XPSL�BOE�FWFO�DBO�UISPX�PVU�
BO�JNQSFTTJWF�CMVFHSBTT�MJDL�PS�UXP��*O�BEEJUJPO�UIF�+�.PEFM�DBO�TVHHFTU�
UIF� UPOBM� DIBSBDUFSJTUJDT� PG� PWBM�IPMF� NBOEPMJOT� NBLJOH� JU� HSFBU� GPS�
DMBTTJDBM�BOE�#SB[JMJBO�DIPSP�NVTJD�

5IF� "QJUJVT� +�.PEFM� NBOEPMJOT� BSF� JNQSFTTJWF� JOTUSVNFOUT�
UIBU� EFGJOJUFMZ� IBWF� TPNFUIJOH� UP� PGGFS� KB[[� NBOEP�MJOJTUT� PS�
BOZ� QMBZFS� MPPLJOH� GPS� B� RVBMJUZ� IBOENBEF� BYF��"MUIPVHI� UIFZ�
NJHIU� EFQBSU� GSPN� USBEJUJPO� UIF� +�.PEFMT� TUJMM�SFUBJO�UIF�TPVM�PG�B�
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